
 

 

DAWSON OIL CO., LLC / FAUSER OIL CO., INC 
Credit Department 

1640 Normandy Ct; Sut A 
Lincoln, NE 68512 

Telephone (402) 466-5278 
Fax (402) 466-6838 

 
CREDIT APPLICATION 

GENERAL BUSINESS INFORMATION 
 

LEGAL NAME OF APPLICANT COMPANY: _____________________________________________________________________________________ 
 
NAME UNDER WHICH BUSINESS IS OPERATED:  _______________________________________________________________________________ 
 
ADDRESS:  __________________________________________________________________________________________________________________ 
 
CITY, STATE, ZIP: ____________________________________________________________________________________________________________ 
 
TELEPHONE:  ___________________________________________________ FAX: ________________________________________________      
 
FEDERAL ID NUMBER: __________________________________________ EMAIL: _____________________________________________ 
 
MGMT CONTACT:  __________________________________________________     GAS BUYER:  ____________________________________ 
 
ACCOUNTS PAYABLE CONTACT:  _____________________________ CREDIT LINE REQUESTED (AMOUNT):  $________________________ 
 
ORGANIZATION:    ___   CORPORATION  ___   PARTNERSHIP  ___   SOLE PROPRIETORSHIP 
 
        ___   LIMITED LIABILITY COMPANY  (LLC)  ___   LIMITED LIABILITY PARTNERSHIP  (LLP) 
 
STATE AND YEAR INCORPORATION OR ORGANIZATION:  ______________________________________________________________________ 
 
FISCAL YEAR END:  _________________________________     YEAR PRESENT OWNERSHIP COMMENCED:  ____________________________ 
   
PRESIDENT:  ___________________________________________  AMOUNT OF OWNERSHIP_____________%  HOME PH: ___________________ 

 ADDRESS: ____________________________________  CITY, STATE, ZIP_____________________________________________________ 

 
VICE PRES:   ___________________________________________  AMOUNT OF OWNERSHIP_____________%  HOME PH: ___________________ 

 ADDRESS: ____________________________________  CITY, STATE, ZIP_____________________________________________________ 

 
OTHER OFFICERS:  _____________________________________ AMOUNT OF OWNERSHIP______________% HOME PH: ___________________ 

 ADDRESS: ____________________________________  CITY, STATE, ZIP_____________________________________________________ 

 
    & OWNERS           _____________________________________ AMOUNT OF OWNERSHIP _____________% HOME PH: ___________________ 

 ADDRESS: ____________________________________  CITY, STATE, ZIP_____________________________________________________ 

 
 
BANK REFERENCES: 
 NAME & ADDRESS _________________________________________________________________________________________________ 
 
    
 

 CONTACT:  _____________________________________   PHONE NUMBER:  __________________________________ 
 
      
TRADE REFERENCES:  (PREFERABLY PETROLEUM SUPPLIERS) 
 
 NAME & ADDRESS _________________________________________________________________________________________________ 
 

 
 CONTACT:  _____________________________________   PHONE NUMBER:  __________________________________ 
 
 
 NAME & ADDRESS _________________________________________________________________________________________________ 
 
 

 CONTACT:  _____________________________________   PHONE NUMBER:  __________________________________          
 
 
 
  



 

 

 Signature Page.  Signature required for business and each shareholder of 20% or more PAGE 2 
 
FINANCIAL STATEMENT attached is dated ________________________  Your financial statement is needed so that your complete credit file can be reviewed 
without delay; it will be held in strict confidence and be used for credit review purposes only. 

! Has there been any material change in the financial position of the applicant since the date of the financial statements?   ___   Yes          ___   No 
! Is there any litigation or administrative action that could significantly impact your balance sheet?                                     ___   Yes          ___   No 
! Have you ever been a party to a bankruptcy or an assignment for the benefit of creditors?                                                  ___   Yes          ___   No 

 
The undersigned hereby accepts, represents and warrants personal liability that all information contained herein, 
and/or herewith, including information contained in the financial statements provided in conjunction herewith, is true 
and correct and there has been no omission of material fact; and undersigned acknowledges that Dawson Oil 
Company, LLC and/or Fauser Oil Co., Inc, subsidiaries of each entity, and affiliates intended to rely upon the 
information provided in determining whether or not to extend credit to the Applicant.  By execution in the space 
provided below, the Applicant and the undersigned jointly and severally agree to be bound by all of the credit terms 
and conditions set forth below should credit be extended. 
 
X_________________________________________________________________________      _______________________________________________ 
   Authorized Business Signature and title     Date 
 
 
The undersigned, jointly and severally, unconditionally and irrevocably guarantees to Dawson Oil Company, LLC, 
and Fauser Oil Co., Inc; their agents and assigns (“Dawson/Fauser”), that the Company will timely perform all 
obligations under this Agreement and all existing and future agreements with Dawson/Fauser.  The undersigned also 
waives any notification, including presentment, protest and demand, if the Company is in default and hereby consents 
to any extensions or modifications granted to the Company.  In the event of default, the undersigned will immediately 
pay all sums due under the terms of this Agreement without requiring Dawson/Fauser to proceed against the 
Company, any other party or the collateral.  Any assignment of the Agreement does not relieve the undersigned from 
its obligations under this guaranty. The undersigned consents to personal jurisdiction, venue, choice of law and jury 
trial waiver as stated in the “Miscellaneous” paragraph below and agrees to pay all costs and expenses, including 
attorneys’ fees, incurred by Dawson/Fauser related to this guaranty.  This guaranty survives the bankruptcy of the 
Company and binds the undersigned’s successors and assigns. 
 
X_______________________________________________________________      ______________________              __XXX  -   XX  -  ____________ 
 Signature of Shareholder or Guarantor    Date   Last four of Social Security  
 
X_______________________________________________________________      ______________________              __XXX  -   XX  -  ____________ 
 Signature of Shareholder or Guarantor    Date   Last four of Social Security  
 
X_______________________________________________________________      ______________________              __XXX  -   XX  -  ____________ 
 Signature of Shareholder or Guarantor    Date   Last four of Social Security  
 
X_______________________________________________________________      ______________________              __XXX  -   XX  -  ____________ 
 Signature of Shareholder or Guarantor    Date   Last four of Social Security  
 
 

CREDIT AGREEMENT 
The following are the terms and conditions of payment and the extension of credit by Seller to Buyer, if approved: 
 

1. Definitions.  When used in this Agreement, the terms listed below have the following meanings: 
a. Agreement means this Credit Agreement and any other agreement referenced herein or attached hereto between the parties. 
b. Buyer means the party to this Agreement which is purchasing Product from Seller. 
c. Product means refined or partially refined petroleum materials. 
d. Seller means Dawson Oil Co., LLC; Fauser Oil Co, Inc and related entities and its subsidiaries, affiliates, agents and assigns. 

 
2. Acceptance.  Buyer’s signature on the Credit Application above constitutes Buyer’s acceptance of the terms and conditions of this 

Agreement.  Buyer hereby authorizes Seller to obtain credit information from each of the references listed above.  This provision shall 
constitute written authorization for the aforementioned references, now or at any time in the future, to provide Seller relevant credit 
information via fax, mail, phone, e-mail, or other available communication mediums. 

 
3. Credit Reports.  Shareholders’ and Guarantors’ signatures above constitutes authorization for Seller to obtain a personal credit 

bureau report (“CBR”) from an approved agency, e.g. Experian.  If Seller deems it necessary to obtain a CBR, such report will be held in 
strict confidence and will be shared only with Seller’s agents and business partners.  Seller will obtain a CBR as of the date of credit review, 
and may, without notice, periodically update credit information by requesting additional CBRs.  Credit reports can be requested at 
www.experian.com/reportaccess or contact Seller’s credit manager for a mailing address. 

 



 

 

4. Credit Line.  The sale of Product shall not be construed as an extension of credit.  Seller may choose to deliver Product on cash 
terms only.  Cash sales may require, at Seller’s discretion: cash on delivery (C.O.D.); an initial deposit in excess of any anticipated delivery 
cost; or electronic deposit of funds at or before delivery.  Upon approval of an extension of credit, Seller shall assign to Buyer a maximum 
credit amount (the “Credit Line”).  Seller has the right to reduce the Credit Line or to withdraw Buyer’s credit privileges at any time 
without prior notice.  Any Product sold to Buyer in excess of the Credit Line shall be subject to the same terms and conditions as set forth 
herein, however, Seller is not obligated to sell Product in excess of the Credit Line.  In the event Seller at any time, in its sole discretion, 
determines that Buyer’s financial strength is unsatisfactory, Seller may require cash payment or other security prior to future Product 
deliveries.  Seller may revise its credit or payment terms at any time upon giving Buyer written notice of the revision.  The revised terms 
shall apply to any Product purchases made after the effective date of the revision. 

 
5. Invoice.  Seller shall deliver to Buyer an invoice which sets forth the principal balance for purchases made and the due date (“Net 

Due Date”) for payment.  Buyer shall pay to Seller, by method specified on the invoice or as otherwise agreed in writing, the principal 
balance in full on or before the Net Due Date.  If Buyer fails to pay the invoice in full as of the Net Due Date, Seller reserves the right to 
charge a late fee of 1½% per month and/or suspend the Credit Line or future delivery of Product.  Payment for purchases or any finance 
charge assessed thereon shall be deemed made when received by the Seller or its agent at Seller’s offices, the offices of its agent or at such 
other locations as may be specified by Seller. 

 
6. Right to Terminate.  In the event Buyer fails to pay in full the principal balance on or before the Net Due Date, Seller reserves 

the right, without giving notice or opportunity to cure, to terminate this Agreement.  Termination of this Agreement does not release Buyer 
of its obligation to pay any monies owed to Seller under this or any other agreement.  Upon failure to make payment when due, Seller may, 
without prior notice or opportunity to cure, declare the entire balance of Buyer’s account(s) immediately due and payable and to foreclose 
on any security interest or guaranty.  If any unpaid balance is referred to an attorney for collection, Buyer shall pay Seller’s reasonable 
attorneys’ fees, court costs, and all other charges or expenses accrued in any collection effort.  The election by Seller of any particular right 
or remedy shall not be deemed exclusive of any other right or remedy, and all rights and remedies of Seller shall be cumulative. 

 
7. Additional Information.  Buyer shall provide to Seller updated financial information on an annual basis or at any other time as 

requested by Seller.  Buyer must immediately provide Seller with any information regarding any material changes in Buyer’s financial 
status, including but not limited to, any material change in ownership or management of Buyer, liens or encumbrances placed on Buyer’s 
property, loans granted to Buyer, or significant deterioration of Buyer’s customer base.  Failure to provide this information may, in Seller’s 
sole discretion, result in the suspension or termination of the Credit Line, suspension of future Product delivery or imposition of cash sales. 

 
8. Severability and Waiver.  If any provision of this Agreement is determined to be void, invalid or unenforceable, the remainder 

shall be unaffected and shall be enforceable as if the void, invalid or unenforceable part was not a provision hereof.  The waiver by Seller of 
a breach of any provision of this Agreement or the failure to enforce any right or remedy shall not operate or be construed as a waiver of 
any subsequent breach or right or remedy. 

 
9. Force Majeure.  Seller shall not be in default of this Agreement or liable to Buyer for any delay or default in performance where 

the failure to perform is beyond it’s reasonable control, including but not limited to the following circumstances or causes: acts of god, fire, 
flood, telecommunications failure, labor difficulties, failure in transportation, shortages of Product, public enemy, government interference, 
mechanical or electronic equipment failure, third party acts, third party failure to act, terrorism, acts of war, or any other cause which is 
beyond reasonable control of Seller and not contemplated herein. 

 
10. Miscellaneous.  This Agreement shall be governed in accordance with the substantive and procedural laws of the State of Iowa 

without regard to its conflicts of law provisions.  All disputes arising hereunder shall be brought in the state or federal courts having 
jurisdiction in Linn County, Iowa and the parties hereto consent to the jurisdiction of such courts, agree to accept service of process by mail, 
and hereby waive the rights to a jury trial and any jurisdictional or venue defenses otherwise available to it.  This Agreement shall be 
binding upon and shall inure to the benefit of the parties hereto and their successors and assigns.  This Agreement, and the other documents 
attached hereto or referenced herein are incorporated herein by this reference and constitute the entire understanding of the parties, and 
revokes and supersedes all prior oral or written agreements between the parties and is intended as a complete and final expression of their 
agreement.  It shall not be modified or amended except in writing signed by the parties.  This Agreement shall take precedence over any 
other documents, including purchase orders, which may be in conflict herewith, except for any subsequent Supply Agreement.  This 
Agreement may be signed in counterparts, each of which shall be deemed an original and together shall constitute one and the same 
agreement.  Facsimile signatures shall be acceptable and will be deemed as original signatures. 

 
11. Notice.  The Federal Equal Credit Opportunity Act prohibits creditors from discriminating against credit applicants on the basis of 

race, color, religion, national origin, sex, marital status, age (provided the applicant has the capacity to enter into a binding contract); 
because all or part of the applicants income derives from any public assistance program; or because the applicant has in good faith exercised 
any right under the Consumer Credit Protection Act.  The federal agency that administers compliance with the law concerning this credit is 
the Federal Trade Commission, Division of Credit Practices, 6th and Pennsylvania Ave.  NW, Washington, D.C. 20580. 
RETURN TO: Credit Department    Fax:  (402) 466-6838 
  1640 Normandy Ct; Suite A     Ph:    (402) 466-5800 
  Lincoln, NE 68512    E-Mail:  dwilhelm@fauserenergy.com  


